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IFRS 17 Self-Assessment Questionnaire
Submit completed reports via email to FSRA Relationship Manager Boniface Tuurosong at Boniface.Tuurosong@fsrao.ca with the subject field: “Insurer Name – IFRS 17 Progress Report – (MMYYYY).” See Submission Deadlines in the Project Report Template for due dates.
IFRS 17 Self-Assessment Questionnaire
Yes
In Progress
On Time
In Progress
At Risk
No
Not
Applicable
Comments
1. Does the insurer have an approved IFRS 17 project plan in place? Is the project on track?
2. Has the insurer determined its accounting policies with respect to all IFRS 17 including options and actuarial methods associated with:
• Level of Aggregation
• Estimate of Future Cash Flows
• Discount Rates
• Risk Adjustment
• Contractual Service Margin
• Embedded Guarantees
• Accounting for Financial Guarantee Contracts
• Deferred Acquisition Costs
• Premium Allocation Approach Measurement 
• Contracts with Direct Participation Features
• Transition
3. Has the insurer performed a qualitative assessment of IFRS 4/IFRS 17 differences?
4. Has the insurer performed a quantitative assessment or proformed a Financial Statements for IFRS 17? 
5. Has the insurer performed an IFRS 9 impact analysis on classification and measurement of financial instruments?
6. Have changes to source systems been examined?
7. Has the insurer designed and delivered training to staff?
8. On a best effort basis, has the insurer reviewed and determined the impact of IFRS 17 on the MCT ratio?
9. Other items of note for discussion:
10. Qualitative discussion (if necessary) of project:
8.2.1.3115.1.465298.453734
FSRA
IFRS 17 Self-Assessment Questionnaire
May 2021
Insurance Company Name:
Reporting Date:
1. Does the insurer have an approved IFRS 17 project plan in place? Is the project on track?
yes
1. In Progress On Time
1. In Progress At Risk
1. No
1. Not Applicable
1. Comments
2. Has the insurer determined its accounting policies with respect to all IFRS 17 including options and actuarial methods associated with:
Level of Aggregation
Estimate of Future Cash Flows
Discount Rates
Risk Adjustment
Contractual Service Margin
Embedded Guarantees
Accounting for Financial Guarantee Contracts
Deferred Acquisition Costs
Premium Allocation Approach Measurement 
Contracts with Direct Participation Features
Transition
yes
2. In Progress On Time
2. In Progress At Risk
2. No
2. Not Applicable
2. Comments
3. Has the insurer performed a qualitative assessment of IFRS 4/IFRS 17 differences?
yes
3. In Progress On Time
3. In Progress At Risk
3. No
3. Not Applicable
3. Comments
4. Has the insurer performed a quantitative assessment or proformed a Financial Statements for IFRS 17? 
yes
4. In Progress On Time
4. In Progress At Risk
4. No
4. Not Applicable
4. Comments
5. Has the insurer performed an IFRS 9 impact analysis on classification and measurement of financial instruments? 
yes
5. In Progress On Time
5. In Progress At Risk
5. No
5. Not Applicable
5. Comments
6. Have changes to source systems been examined?
yes
6. In Progress On Time
6. In Progress At Risk
6. No
6. Not Applicable
6. Comments
7. Has the insurer designed and delivered training to staff?
yes
7. In Progress On Time
7. In Progress At Risk
7. No
7. Not Applicable
7. Comments
8. On a best effort basis, has the insurer reviewed and determined the impact of IFRS 17 on the MCT ratio?
yes
8. In Progress On Time
8. In Progress At Risk
8. No
8. Not Applicable
8. Comments
9. Other items of note for discussion:
yes
9. In Progress On Time
9. In Progress At Risk
9. No
9. Not Applicable
9. Comments
10. Qualitative discussion(if necessary) of project:
yes
10. In Progress On Time
10. In Progress At Risk
10. No
10. Not Applicable
10. Comments
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