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What is a fully-insured money purchase group annuity? 
 

A fully-insured money purchase group annuity is an arrangement whereby a premium is paid to the insurer, who in 

return promises to pay a pension benefit defined in accordance with the terms of the group policy contract. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


